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Ladies and Gentlemen: +44 (0) 207 920 3099
logosi@loges.is
By letter dated February 13, 2006, a submission to the Securities and www.loges.is

Exchange Commission (the “SEC”) was made on behalf of Actavis
Group hf. (the “Company”) in order to establish the Company's
exemption from the registration requirements of Section 12(g) of the
Securities Exchange Act of 1934, as amended (the “Exchange Act”),
pursuant to Rule 12¢g3-2(b} promulgated under the Exchange Act. We
are furnishing this letter and the enclosed documents in order to
maintain the Company’'s exemption and to comply with the
requirements of Rule 1293-2(b)(1)(iii) of the Exchange Act.

Pursuant to Rule 12g3-2(b)(4), the information contained in, and the
documents enclosed with, this letter are not deemed “filed” with the
SEC or otherwise subject to the liabilities of Section 18 of the Exchange
Act. Furthermore, pursuant to Rule 12g3-2(b){5), neither this letter
nor the furnishing of such information and documents will constitute an
admission for any purpose that the Company is subject to the
Exchange Act.

The information set forth below is a summary of documentation which
the Company has made public pursuant to Icelandic law or stock
exchange rules, filed with a stock exchange (and which was made
public by that exchange) and/or distributed (or made available for
distribution) to its securities holders:

1. News release (June 1, 2007): Actavis Group hf. announces
Voluntary bid. (enclosed).

2. News release (June 1, 2007): Actavis Group hf. announces .
Actavis takeover offer published. (enclosed) IN ALPHAGETICAL ORDER.

Arni Vithjdimsson
Biarnfredur Glatsson

3. News release (June 8, 2007): Actavis Group hf. announces Elnar Baldvin Axelssan

. . . Erlendur Gislason
Actavis Board's opinion of the Novator offer. (enclosed) Gusmundur J. Oddsson
Gunnar Sturlusan, Managing partner

Hakon Arnason

Helga M, Ottarsdéttir
Hjrdis Hallddrsdéttir
Othar Orn Petersen

Slatur Arinbjérn Sigurdssen
Pétur Gudmundarsen
Ragnar Témas Arnason

OF COUNSEL-

Jakob R. Miler



If the SEC has any questions or requires any further information,
please contact the undersigned at +354 5 400 300. Finally, 1 would
greatly appreciate your acknowledging receipt of this letter and the
enclosure by stamping the enclosed ceopy of this letter and returning it
to me by fax. The number is +354 5 400 301.

Sincerely yours,

On behalf of ,]ﬁ .
DA,
Olafur Arinbjorn Sig P

LOGOS legal services
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Submission Pursuant to Rule 12q3-2(b)(iii) London EC2M 14D
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Ladies and Gentlemen: +44 (0) 207 920 3099
logos@logos.is

By letter dated February 13, 2006, a submission to the Securities and www.logos.is

Exchange Commission (the “SEC”) was made on behalf of Actavis
Group hf. (the “Company”) in order to establish the Company’s
exemption from the registration requirements of Section 12(g) of the
Securities Exchange Act of 1934, as amended (the “"Exchange Act”),
pursuant to Rule 12g3-2(b) promulgated under the Exchange Act. We
are furnishing this letter and the enclosed documents in order to
maintain the Company’'s exemption and to comply with the
requirements of Rule 12g3-2(b)(1)(iii) of the Exchange Act.

Pursuant to Rule 12g3-2(b)(4), the information contained in, and the
documents enclosed with, this letter are not deemed “filed” with the
SEC or otherwise subject to the liabilities of Section 18 of the Exchange
Act. Furthermore, pursuant to Rule 12g3-2(b}(5), neither this letter
nor the furnishing of such information and documents will constitute an
admission for any purpose that the Company is subject to the
Exchange Act.

The information set forth below is a summary of documentation which
the Company has made public pursuant to Icelandic law or stock
exchange rules, filed with a stock exchange {and which was made
public by that exchange) and/or distributed (or made available for
distribution) to its securities holders:

1. News release (June 1, 2007): Actavis Group hf. announces
Voluntary bid. (enclosed).

2. News release (June 1, 2007): Actavis Group hf. announces
Actavis takeover offer published. (enclosed) I AsPrABEICAL ORORR

Arni vilhjdlmsson
Bjarntredur Olafsson

3. News release (June 8, 2007): Actavis Group hf. announces Einss Baldvin Axelsson

. . - Erlendur Gislason
Actavis Board's opinion of the Novator offer. (enclosed) Gubmundur 1. Oddsson
Gunnar Sturluson, Managing partner

Hikon Arnason

Helga M. Ottarsdéttls

Hijbrdis Haliddrsdottir

Othar Orn Petarsen

Otafur Arinbjdrn Sigurdsson

Pétur Gudmundarson

Ragnar Témas Arnason

OF COUNSEL.

Jakob R. MOller




If the SEC has any questions or requires any further information,
please contact the undersigned at +354 5 400 300. Finally, I would
greatly appreciate your acknowledging receipt of this letter and the
enclosure by stamping the enclosed copy of this letter and returning it
to me by fax. The number is +354 5 400 301.

Sincerely yours,

On behlof /ﬁ

a ur Arinbjérn Sig ot-Partner
LOGOS legal services
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Actavis Group hf. Company Announcement - Voluntary bid

See attachment.
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Winchester House
1 Great Winchesier Street
London EC2N 2DB

. Tel: +44 (0) 20 7545 BO0O

31 May 2007
To Whom It May Concern

Re: Voluntary Bid for Actavis Group hf. Shares

Deutsche Bank AG,, a company incorporated under the laws of the Federal Republic of
Germany and having its principai office at Taunusanlage 12 in the city of Frankfurt {Main)
acting through its London Branch operating in the United Kingdom under the branch
number BROOOOOS at Winchester House, 1 Great Winchester, London EC2N 2DB, England
(Deutsche Bank) hereby confirms that Deutsche Bank has undertaken, in accordance
with Article 40.5 of Act on Securities Transactions No. 33/2003 (L6g um
verdbréfavidskipti), to provide Novator eignarhaldsfélag ehf. a company registered in
Iceland, id no. 650407-0590, whose registered office is at Sigtun 42, 105 Reykjavik,
Iceland, (Novator), certain funds to purchase all the outstanding Class A shares in
Actavis Group hf.,, a company registered in Iceland, id no. 500269-7319,
Reykjavikurvegur 76-78, 220 Hafnarfjordur, Iceland, (Actavis) that may be acquired
through a voluntary bid according to an Offer Document dated 1' June 2007 for all the
outstanding Class A shares in Actavis Group hf. as announced by Novator on 10 May
2007.

This funding confirmation is subject to the same conditions as set forth in the Offer
Document as dated and published on 1 June 2007. Novator shall not be authorized to
make any changes to the Offer Document without the prior acceptance of Deutsche Bank
and breach of that obligation would make this funding guarantee non-binding on
Deutsche Bank.

Signed on behalf of Deutsche Bank AG, ) =
London Branch acting by ) I eSO
) Authorised Signatory

A

Deutscha Bank AG is authonsed urder German Bpnking Law

{competent authonty: BaFin - Federal Financial Supenasing Authority}

and with respect 1o UK commodity derivatives business by the
Financial Senices Authonty, regulated by tha Financal Sanacas

Authonty tor the conduct of UK business: 8 member of the London
Stock Exchange. Deutsche Bank AG is 8 joint stock corporaton with
lirited kabifity incorporatad in the Federal Repubkc of Garmany HRS
No 30 000 District Coun of Frankturt am Main; Brarch Registration

Chairman of 1he Supervisory Board: Clemens Borsig n England and Wales BROOODOS; Registered addrass Winchester
Monsgement Board: Josal Ackermann (Chairmant, Hugo Banziger. House, 1 Greal Winchaester Stree1, London EC2ZN 2CB.
Tessen von Heydebreck, Anthony D loro, Hermann-Josed Lambert Deutsche Bank Group online: hitp /Awww deutscha-bank.com



l. Introduction

On 10 tay 2007 Novator, an investmest fum owsee vy B orgoliue Thor Biergolfsson, announced to the OVX Nordie Exchange in
Icefand that 1t would, through a newly formee copany, Novator esgrarmaldsfélag ehf (hereinafier referred 1o as the "Offeror”)
make an offer for all the outstanding Class A seares «n the caprial of Actaws Group hi not already held by companies aifdiated with
the Cfferor or held in treasury (the "Dfier™t Compar.es 207 atec waih the Offeror collectively own ©,296.379,823 Class A shares
of Actavis, represeniing approximately 38 5 07 tn¢ ssueu Ulays A share canita! anu voling ryhts m Actavis burther detaits of the
Offercr and the affilizted companies are set out i Crapier I of this official offer document

The Dfferor 1s making & voluntary bed pursuant 1o Araicle 38 of Act No 32/2002 on Secunties fransactions [herernafier referred to
as the "Act"} and the provisions of Chapters ¥ ara W of tne Act The terms and conditions of the big are as set forthin this official
offer document

Paris of this official offer document have been prepared with information disclosed by Actavis or otherwase publicly avadable. The
Offeror disclaims responsiddity for the accuracy or completeness of any such information,

Il. The target company

The target company is Actavis Group hf, ld No 500269-7319, Reykjavikurvegur 76-78, 220 Hafnarfjordur, leeland fin this document
referree to as “Actavis® or “the Company”)

Actavis 1s & global developer, manufacturer and seller of genenic pharmaceuticals founded in 1956 Recently, the Company has
pursued an aggressive programme of expansion, making more than 25 acauisitions i the past seven years while maintaining strong
organic growth. Actavis employs over 13,000 peaple n over 30 countres.

Actavis’ Class A shares are currently listed on the OMX Nordic Exchange, with the ticker ACT. The shares are dematenalised and
are electronically registered in the book eriry svsiem of the Icelandic Securities Depository. The shares have the ISIN number
150000000420,

Actavis has also issued Class B shares with a value as at 31 December 2006 of EUR 413,000,000, These shares are nen-voting,
redeemable preference shares and are not listea, No bid 1s being made by the Offeror for the Class B shares. For more details about
the Class B shares, please see Chapter Xii ang Chapter XVI below

At close of business on 30 May 2007 the toial number of registered shareholders of Actavis was 4,336.

ill. The Offeror

The Offeror is a newly formed company incorporated i lceland, Novatar eignarhalisfélag ehf, 1d. No 650407-0550, whose regis-
tered office is at Sigtun 42, 165 Reykjavik, Iceland. The Offeror is beneficially owned by holding companies of the Novator grotp.
Novator is an international investreent firm, owned and led by Bjorgolfur Thor Bjorgolfsson, with a focus on investments in gharma-
ceuticals, telecommunications, real estate and [inancial services in Scandinavia, Southern and Eastern Europe.

Amber International Limited Sarl ("Amber"), a company registered in Luxembourg under Trage and Companies Regisier Number
B 100 089, whose registered ¢ffice 15 at 85-91 route de Thionwille, L-2611, Luxembourg, owns approximately 35.0% of the existing
1ssued Class A share capital of Actavis  Amber 1s 1009 beneficially owned by Bjorgolfur Thor Bjorgolfsson.

Givenshire Ltd S.a.rl. ("65"), a company registered in Luxembourg under Trade and Companies Register Number B 101 257, whose
registered office s at B5-91 route de Thwonville, L-2617, Luxemboury, holds a beneficial interest of approximately 3.5% of the exist-
ing issued Class A share capital of Actavis These shares are held by Landsbanki Luxembourg SA as a nominee on behalf of GS. G5
is 100% beneficially owned by Bjorgolfur Thor Bjorgolfsson.

When the takeover bid period expires, the Offeror may transfer its acquired shares in Actawvis to affiliated cumpanies within the
Novator group.

The Gfferor is not acting in concert with nor has «f entered inte any agreements or other arrangements with other sharenhclders,
employees or members of the management teani of Actavis.

IV. The offerees

The Gffer extends 1o all Class A shares in Actavis that are notl owriec by companies affiliated with the Offeror (i.e. Amber and GS) ot
held in treasury by Actavis at the date of the takeover bid subject to the provisions of Chapter XiX {Qverseas Shareholders). Share-
halders listed in Actavis's shareholder reqisiry at the closing of trade on 20 May 2007 will recewve a copy of this offer document,



an seceptance form, a letter from Deatsore Bank concerring guatantee of pavmeet aoe o reply envelope The above mentioned
documents are also avadable from Lancsoani l<dands bi (see comact deta s v ded 0 Chanter V below) and throwgh the news

systern 0F the OMX Nowdie Ercnange Thito fjomrgroup comfnordiceseniznge)

V. Manager

The Corporate Finance team of Landsbansi Islands hf 15 act:ng as advisor o tne Offeror and ~anager of the takeover oid. Corporate
Finance will be managing the Offer on benalf of the Offeror Landsbank: [slanes v ("Landsbanki”} will also act as a clearing bank
{or the Offer

Capies of the documents referred to in Thapter IV above can be abtained at Landsbank Islands hf, Hafnarstraen 5, 3ro floor, 155
Reykjavik, lceland. The documents are ziso avalable from Landsbanki's website, www landsbanki com The Service Center of Lands-
banki provides further information concernirg the Offer, tel +{353) 310 4000 Eaguines can also be sent to the following e-mail
address: Aciavis-tilbod @ landsbanki 1s

Vi. The offer price

The offer price is EUR 098 in cash for eack Class A share tree from any pledges and encumbrances This price is equivalent to 15K
85.23 at the leelandie Ceniral Bank Fixing Exchange Rate for the Euro on G May 2007, one business day priof to the announcement
of the Offer. The offer price exceeds the previous all-time high Actavis closing share price of 15K 76.4 before the announcement of
the Offer, achieved on 4 May 2007 and represented a premiium of approximately

* 5.0% to the closing price of 15K 78 2 un 8 May 2007, one business day prior lo the announcement of the Gffer.
* 15.6% to the average closing price of I5K 73.7 aver the thiree mentn period to 9 May 2007

* 21200 to the average closing price of 15K 70.3 over tre six month penod to § May 2007.

* 26.2% to the average closing price of 1SK 67.65 over the twelve month penod 1o 9 May 2007

The graph below sets out the share price performance and volume traded of the Actavis share for the twelve month period to 9 May
2007, one business day pnior to the announcement of the Offer
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VIl. Conditions to the Offer

The Gifer is made subject to the following conditions precedent being me:

1) at the expiry of the offer period, valid acceptances of the Dffer having been received by Landsbanki in respect of rot less than
50% in nominal value of the total Class A shares gutstanding and for this purpose valid acceptances shall be deemed to have
been received in respect of the Class A shares owned by GS and Amber;

2

i required, notification having been received by any relevant anti-trust autr.onty or regulatory body that it dees naot intend
1o initiate proceedings or make a referral to 3 competent authurity of any buropean Union or EFTA State with respect to
the Offer, or in tne event that the approvat ol any such body is required, approval having been received without any unduly
ancrous conditions heing imposed on the Offeror;



3) there having beer no adverse change or Cetenorat o the business, assels actuil o contimgert ool bies, “imanc al or
tradimg posit any or prspects of Gy member of the Actavie group which: s e any case matenal in ine context of e Aciavs

CIGUP 1E-en A% 2 ahole,

4} nw ceneral suspension of trading of any histed secunties issued by Avtaves on CMX Nurdiv Excaange having occurred betweer
ine date of s g'fer document and the expiry of offer penod

The conai: uhs set vat tn this Chapter VIl are for the benehit of the Offeror unly ard may ne asserted or warved by the Offerpr at ns
sofe discrelion as tegally available under lcelandic faw, regardless of the cucumstances giving nse to such conantion (ncludirg any
act or emission of the Dfferor) in whole or in par: a1 any time, prior te pubhcation of the resulis of the Offer. Further, the Offeror
reserves the nght (o vathtlraw tive Offer in accordance with Article <2 of the Act

VIIl. Disclosure requirements

The followirig 15 3 summary of miormation disclosed oy Actavis i the news sysiem of the OMX Nardic Exchange andfor Aclavis website
wyww actavis com, between 28 February 2007 and the announcement of the Offerer’s irtention to make this Offer.

(1) 10 May 2007 - acquistiion of 74,000 shares on 9 May 2007 at 2 pnice of 78 2 [SK by Svend Anoersen [Executive Vice President
of salvs in Western Europe, Middle East and Africa},

v} 8 May 2007 - Actavis ansounced its financeal results for the first quarter ending 31 March 2007,

{ri) 3 May 2007 - Actavis announced that it had withdrawn its interest 10 acquire the genencs division of Merck,

(iv) 23 Apnil 2607 - Actavis announced that it had received conditional approvel of Actavis’'s acquisition of Abrika Pharmaceut-
cals in the US, subject to the divestment of ane product (generic Isradipire capsules),

) 4 April 2007 - Actavis announced that the proposals submitted at its Annual General Meeting had oeen aporoved;

[vi) 29 March 2007 - Actavis announced that two senior management members (Sigurdur Oli Olafssan and Mark Keatley) had
increased their shareholdings in Actavis by a combined total of 2,581,476 Class A Shares, with a market value of approx-

imately EUR 2m,
[vn) 2 March 2007 - Actavis announced the launch of Hydrachlorothiazide tablets in the US;
[viii) 1 March 2007 - Actavis announced that it had received approval from the FDA for the distribution of Ranitidine syrup in the
US, which, with first-1o-file status, gives Actavis a 180-day marketing exclusivity; and
{ix) 1 March 2007 - Actavis announced that it had been selected by Germany's largest General local health insurance provider
(Allgemeine Ortskrankenkassen) in a preferred partnership agreement, under which German doctors anc sharmacists will be

envouraged to recommend 16 Actavis products.

I1X. Selected financial information

Actavis’ usaudited consohdated intenim financial statements as at and for the three months ended 31 March 2007 (and the com-
panison Lo the three montns ended 31 March 2006) and s avdited consohidated financial statements as at and for the year ended
31 December 2006 (and the comparison to year ended 31 December 2005) have been prepared in accordance with International
Financial Reporting Standards (IFRS) as adopted by the European Union.

Selected consolidated financial information

The seiected financial information on Actavis set out below as at and for the vears ended 31 December 2006 and 2005 and the
unaudited financial information an Actavis as at and for the three montas ended 3% March 2007 and 2006 has been extracted
or denved without matenal adjusiment from Actavis’ audited consolidated financial statements published on or about 28 March
2007 and Aclavis’ unaudited consolidated intenm financial statements published on or about B May 2007, copies of which can
be downloaded from Lhe News and Publication section of Actavis's website www.actavis.com and OMX Nordic Exchange's website
www.omxgroup com. It is recommended that shareholders refer (o the oziginal disclosures by Actavis, avallable from the Company
or through its website

Shareholders should read the whele of this offer document and should not rely solely on the selected consolidated financiat information
contained herein. Financial information provided for the year ended 31 December 2005 and the three months ended 31 March 2006
are extracted in each case from the financial information which is included in the Actavis' disclosures for the equivalent document for
the following year. Investors should not rely on interim results as being indicative of results that Actavis may expect for the full year

The selected financial information on Actavis set out below as at and for the years ended 31 December 2006 and 2005 and the unau-
dited financial information an Actavis as at and for the three months ended 31 March 2007 and 2006 should be read in conjunction
with the relevant commentary and notes to the accounts contained in Actavis’ sudited consolidated financial statements published on
or abuut 28 March 2007 and Actavis' unaudited conselidated interim financial statements published on or about 8 May 2007, available
from Actavis's and OMX's website, as referred to above, Please note that, unless otherwise stated, all amounts are in £UR,




(1) Income statement information

€ 000

Net sales
Cost of szles

Gross Profit
Other operating income
Sales and markeiing expenses

Research and developmeni experises

General and admimstrative expenses

Profit from operations

Share of loss of associates
Financial income and {expenses)

Profit before tax

Income tax

Net profit

Per share date
Earnings per share (€}
Number of shares imilions)

Other financial data
EBITDA

Three months ended 31 March

2007

371725
(217,511)

154,218

10,965
(55,260)
{21,369}
{35,020)

53,534

0
{18,870)

34,664

{7 664)

27,000

0.005
3.369

79,30

2006

333,056
(:95,362)

137,694
8,822
(46,995)

{17.115)
[32.365)

50,041

0
{10,032}

40,009

{8,150}

31,858

0.006
3,355

72,497

Year ended 31 December

2007

1,339,189
(788,266)

550,923
40,732
{197,271)

(66,763)
(130,037)

197,584

0
{70,327}

127,257

{24,568}

102,689

0.018
3,369

287134

2006

551,384
{276,470}

274,913
27,880
{81,374}

(54,289}
(60,618}

106,512

{1.818}
{13.218)

91,479

(10,477

81,003

0026
3,355

148,471




(ii) Balance sheet information

€ 000

Goodvall
Other intangible assets
Properiy, plant and equipment

Deterred tax assels

Non-current assets

{nveniones

fair value dervalives

lrade and other receivables
Cash and cash eguivalents

Current assets

Total assets

Share capital
Share premium
Other reserves
Retained earnings
Minority interest

Total equity

Loans and borrowing
Retirement benefit obligations
Obligation under finance leases
Other long-term liabilities
Beferred income tax liabilities

Non-current hiabilities

Loans and borrewing
Tax liabilities

Accounts payable and other liabilities

Obligation under finance leases
Pravisions
Current liabifities

Total liabilities

Total equity and liabilities

31/03/2007

063,982
515,045
422,706
75,218
1,976,951

277,659
0
391,833
88,699

758,091

2,735,042

51,389
593,112
{149,949)
377,555
18,066

890,173

991,213
14,053
33,410
82,720
80,547

1,206,949

285,130
27,013
300,418
5,990
9,369

637,920

1.844,869

2,735,042

31/12/2006

936,052
504,157
398,333

64,940

1,907,482

177,917
2,142
313,611
78,310

671,880

2,579,362

51,356
590,833
(112,612
350,623
9,457

889,656

989,728
18,487
30,59

¢]
86,262

1,125,069

193,841
11,279
350,340
4,660
4,518

564.638

1,689,706

2,579,362

31/12{2005

876,572
467,576
362,253

49,521

1,755,924

229,498
9,205
295,696
99,308

633,707

2,389,632

52,961
687,764
10.012
246,597
10,695

1,008,029

868,389
22,878
15,516

0
66,021

972,803

22,383
14,127
367,704
2,111
2,474

408,799

1,381,603

2,389,632




{iii} Financial ratios as presented in Actavis's unaudited consolidated interim financial statements published 8 May 2007

Three months ended 31 March Year ended 31 December
€ 000 2007 2006 2006 2005 2004
Growth
Net sales ETA NIt 333,054 1336189 551,384 424,596
ESITDA 7430 72,457 287,134 148,471 113,754
Profit froms operations 53,534 50,041 157,583 106,512 88,460
Net income 27,000 31,859 02,689 81,003 64,282
Total assets 2,735,042 2,500,520 2,579,362 2,389,532 GBS, 166
Operational performance
Cash provided by operating activities G,443 (4,686} 161,914 103.004 46,710
Workg camital from operating activities 36,151 52,141 204122 109,079 92,116
Liquidity and solvency
Guick ratic .8 3t 08 1.0 0.8
Current ratio 1.2 1.4 13 16 1.2
Eguity ratio (%) 325 396 34.5 422 412
Profitability
Operating profit as ratio to net sales (%) 14.4 15.0 148 19.3 208
Net tncome before taxes as ratio to net sales (o) 93 12.0 9.5 16.6 17.7
Net income for the period as ratio to net sales (%) 73 96 77 14.7 151
Market
Value of stock {miliions) 2,884 2,345 2279 2,236 1,387
Pricefearnings ratio, {PfE} 43.24 28 87 35.81 28.45 2146
Pr:cefbook ratio 3.08 2.28 243 220 443
Numbzr of shares (mitions) 3,369 3,355 3,369 3,355 2,994
Eamings per share, (FPS} 0.00493 0.00589 0.0181 0.02551 (.02102

Diluted earnings per share, {Diluted EPS) 0.00491 & (0587 0.01804 0.02548 ¢.02159




(iv) Market value of Class A shares pre and post publication of FY06 and Q1

The amounts in the following chart are in 15K

results and other announcements.

Management dealing - Svend Andersson
buys 74,000 shares at 15K 78.2 on 9 May

- Announced on 10 May 2007

Announcement of Q1 results
- Announced on 8 May 2007

Date
Closing Price

Market Capitalisation

Date
Closing Price
Market Capitalisation

Publicattor {t-1)
05.05 07
782

263.489,824,272,60

Publicatior ft-1)
07.0507

788
265,511,485 328 40

Publ.cation (ts 1)
10507

865
291,456,135 544 50

Publrcation (1+1)
050507

7832
263,489,824,272 60

Withdrawal from auction for
acquisition of Merck generics
- Announced on 3 May 2007

FTC approval for Abrika acquisition
= Announced on 23 Aprif 2007

Senior managers increase holdings
- Announced on 29 March 2007

Date
Closing Price
Market Capitalisation

Date
Closing Price
Market Capitalisation

Date
Closing Price
Market Capitalisation

Publicatior {t-1}
020507

787
265,174541,81810

Publication {t-1}
20.04 07

79.0
266,185,372,347.00

Publication {t-1)
28.03.07

755

254 392,349,521.50

Pubkcation {t+7)
040507

794
267,533,146,384 20

Pubhication {t+1)
240407

789

265, 848,428,837 70

Publication {t+1)
30.03.07

750

252 707 631,975.00

Launch of Hydrochiorothiazide
- Announced on 2 March 2007

Approval for Ranitidine syrup in US
- Announced on 1 March 2007

Annual Report, FY2006
— Announced on 1 March 2007

Partnership with Aligemeine
Ortskrankenkassen
- Announced on 1 March 2007

Date
Closing Price
Market Capitalisation

Date
Closing Price
Market Capitalisatiun

Date
Clasing Price
Market Capitalisation

Nate
Closing Price
Market Capitalisation

Publication {t-1}
m.o3 o7

68.2
229,7565,473,342.60

Pubhcation {t-1}
2B.02.07

67.5
227,436,868,777 .50

Pubtication {z-1)
280207

67.5
227,436G,868,777.50

Publication {t-1}
28.02.07

67.5
227,436,868,777 .50

Publication {1+ 1]
050397

58.2
229,795,473,342 60

Pubhcation (t+1)
020307

68.4
230,469,360,3617.20

Publication {t+1)
02 03867

684
230,469,360.361.20

Publication {t+ 1]
02 03.07

GB.4
230,465,360,361.20

Based on Actavis's share capiial being 15K 3,369,435,093 in Class A shares divided into egual number shares of 15K 1 each and
information on share prices on the website of Actavis, www.actavis.com.

For further information, please refer to the annual audited accounts for the financial year ending 31 December 2006 which ¢an be
found on www.actavisis and www.actavis com.

Actavis is expected 1o publish 1ts quarterly report for the second guarter of 2007 on 9 August 2007.




X. Research analysts reports

A rumber of research analysts al vanous firano et ositulions prepsre rausty research reverts from tme to @ me on Actavs,

including rescarch analysis a1 the following finzraai mstastions

ABN Amiro Credit Sussee
Glitnur JP Morgan
Kauphing Landsbanh

Mernll Lynch

Research reporis prepared by the lcelandic harks [Ghitni Kaupthing and Landsbanki) are freely available from their websites Re-
search renorts from the other insttiutions fisied av¢ only prosided to restucted persons, often for a fee, but access may be reguested
by contacting these mstitutions directly

Xl. Future plans

The Offeror anticipates that Actavis will face contirued pressure from its industry peers as competiion amongst players in the
generics industry continues to intensify  The genenc pharmaceutical industry has undergone rapid changes = recent years Con-
solidation is gaining pace, competition for leading positions i ey markels is becoming fiercer, and pricing pressures cortinue (o
degrade margins. Reforms in the healthcare indgustry, changes in the regulatory enviranment and the uncertainty associaied with
pharmaceutical pricing, rexmbursement and related mazters could adversely affect the demand for Actavis’ products. Actavis oper-
ates in a hightly regulated industry, where consiant invesiment € required and minor infractions can have significantly adverse
consequences.

In such a hiohly competitive and constantly changing environment, the Offeror views it as extremely important for Actavis to be free
to focus exclusively on its business and 1o have the financial and strategic agility and flexibilisy that will be critical for its successfui
future growth. The Offeror believes that as a pnivate company, Actaws wilt have greater flexibility and will no longer be constrained
by the obligations and requirements placed on listed companies, including disclosure requirements. Therefore the Offeror will seek
to delist the Company from the OMX Nordic Exchange.

The Offeror intends to fund a significant element of the transaction through debt, with the consequence that after the transaction,
Actavis will be considerably leveraged on & consol.dated basis. The Offeror will seek to adopt a more entrepreneurial and hence
riskier appreach to the Company's operauons and te reduce the number of members of the Board of Directors. The Offeror is of
the opinion that the added nsk, arising from increaseq feverage and from a more aggressive style of corporate management, 1s not
appropriate for public market investors and that they should be presented with the opportunity to exit before such changes oceur.

As a private company:

{if Actavis's management team will have greater flexdnlity To continue 10 pursue its expansion strategy, while adopting a riskier
corporate approach and using high levels of debt finance 1o grow the business;
ii} decision-making will be more streamlined, allowing Actavis to act decisively and speedily in competitive situations, and to
focus exclusively on value creation: and
{ii}y Actavis will be released from the resporsibihities and disclosure obligations of being a public company with constant focus on
reporting financial infermation and meeting yuarierly financial expectations.

It s the intention of the Offerer

{1} that the headquarters of Actavis remain in leelznd:
[} 1o request that the Board of Directors of Actavis apply for the delisting of Actavis's shares from the OMX Nordic Exchange;
fiii} provided the S0% acceptance thresnolc :s met, 10 seek cooperation with the Board of Directors of Actavis to decide that other
shareholders in Actavis shall be subject to compulsory acquisition of their shares in Actavis, as provided for in Article 47 of
the Act,
(iv} to decrease the number of directors in the Board from five to three; and
fvl to increase the levels of debt financing within Actavis's business

The Offeror does not have any plans to make material changes to the operation of the Actavis's business beyond what is stated in
this affer document or what would be called for in relation to the funding of the Offeror or Actavis,

The Offeror does not have any plans to make any material changes to Actavis's Articles of Association beyond what is stated in this
affer document and can be considered appropriate in light of the intended delisting of Actavis.

The Offeror expresses its highest respect and gratitude for the hard work, energy and cleverness that the management team and
employees at Actavis have produced through the years. The Offeror hopes that the ranagement team and employees at Actavis will




stppoct the Offer and agree (o continue 1o niay an viegral part of the Offeror s plans Tor AGiay s coina Torward 1t s the Offeror's
PRIENLOR 10 COnLRUS 10 SUPpOrt Actaviss i agement e growing the buviress 2ra believes that o~ eapertise, coupler with the

benehis of pravate ownershup, will contnbute 10 The secess of the Actavis group Emplayment

e of all empluyees will be fully

safeguaraed and tne Offeror hias no plans o make any meterial charges which wouls adversely s%ect the workforce

Xll. Squeeze-out of class A shares and redemption of class B shares

It the Ofteror acguires over 9074 of the share capital or voling nghts \n Actaws, 1t irfends to seek cooperation with the Board of
Directors of Actavis to decide that other skarenclders in Actavis shall be subject to compulsory acquistiior of the-r Class A shares
i Actavis, as provided {or :n Article 47 of the Act 1f such acquisiiion s decided on, irose shareholders who have not accepted the
takeover bid during the validity period will be sent a letier encouraging them to trarsfer ther shares to the Offeror within ¢ weels,
The letter will <tate the conditions for the compulsnry redemption i a shareholder fails 1o respont to this communication, pay-
ment for that sharehiolder's shares shalt be deposited into & holding account i the shareholder's name and, from the time of such
payment, the Dfferor shali be considered the owner of the Class A shares in question,

In the event that the Offeror receves acceptances for less than 90% of the Class 4 shares and the Oiferor decides to waive the
90%e peceptance condition set out in Chapter VI above, the Offeror reserves the night to use any legaly permitied method (o obtain
ownership of the remaining Class A shares, including a merger resulung in a full or partal ddution of the remaining shareholders.

tn the event that the Offer is completed and the Offeror owns more than 40% of the Class A Srares, Actavis will be obliged o
redeem the Class B Shares in accordance with the redemption provisions of those st ares

XIll. Acceptance

Shareholders who wish to accept the Offer should declare so by signing the acceptance form, which has been sent to their address
as reqistered in the share registry of Actavis, and send it back, properly completed, to Landsbank: at Hafnarstraeti 5, 3rd floor, 165
Reykiavik, Iceland, cfo Actavis Offer, in the reply envelope provided. Shareholders can also accept the Offer by sending the accept-
ance form, properly completed, by fax to +{354) 410 3002 or enter Landsbanki website, www [zndsbanki is, and use the access
information provided in the letter to Actavis's sharehalders.

Once an acceptance of the takeover bid has been properly delivered 1o Landsbankl, the shareholder may not dispose of hisfher shares
in Actavis either directly of indirectly to a third party The Offeror will be regarded as the proper holder of the voting rights attached
10 the shares in question from the point in time vinen his shareholding has been registered in the share reqistry of Actavis Accepi-
ance of the takeover oid is binding and irrevocable, save that, if a competing big 15 put forward by a thud party, a shareholder is
permitied funder Article 45{3) of the Act) Lo withdraw his or her acceplance at any time during the offer period whilst conditions 10
the Offer remain outstanding or unwaived by the Offeror. The Offeror reserves the night to deem and treal any form of acceptance
that s incorrectly filled in as being a vahid acceptance of the Offer

XIV. Delivery and payment

Payment for shares in respect of which accepiances are recesved will be made in the form of cash :n FUR and deposited into the
respective shareholder's bank account specified 1n the acceptance form. If applicadle, payment will be made net of any commission
tlue on the transfer of the shares in accordance with the relevant fee schedules.

Where a sharehotder does not hold a FUR accaunt, Landsbanki will assist in setting up such an account for that shareholder. Those
shareholders wishing to receive the EUR payment in (SK can request so and receive thewr payment in 1SK at the applicable conver-
sion rate at the time of payment.

Subject to the Offer being successful, payment will be made 1o sharehalders no later than five business days following its expiration.
Payment 1s subject to the particulars provided on the acceptance form being accurale and complete, and the shares being free fram any
pledges or encumbrances, as attested in thei registration on an electronic securities account {VS account) with the leelandic Secunties
Depositery. The Dfferor reserves the right to ascertain whether any pledges or encumbrances are in place before making a payment.

In case shares are encumbered, the Dfferor reserves the right to view the Offer as not having been accepted by the respective share-
holder or to negotiate the release of such an encumbrance directly with the benaeficiary of such encumbrance, including transferring
the payment for the shares to such beneficiary i satisfaction of a due and payabte claim.

The Dfferar will be able to exercise the voting richts attached to accepting shareholders' shares when settlement and delivery of the
shares have taken place and when his shareholding has been registered in the share registry of Actavis.



XV. Financing of the payment

The transaction will be Dinanced by a baogimg Nnance faality provided by Deutsche Bank and by other “inancing avinlable to the
Offeror from other sources |t 4s anuicipated that this brdging facilay will be replaced foliowing completion of the acquisition of
Actavis by a modure of equsly and debt fundmg. Deutsche Bank has also agreed to guarantee the Offerar's cash payment for the
acouen shares 35 and 10 the exient required by Article 20(5) of the Act Apartfrom the guarantee of payment referred 1010 the im-
mediately preceding sertesce, Deuisehe Bank assumes no other respunsibihty or habiliy with respect to any statemenis put forward
i this offer decument Attached to this ofler document is & <latement from Deutsche Bank regarding guaraniee of payment

XVI. Validity period

The izkeover bic 1s vahd from 900 on 5 June 2007 until 18.00 on 3 July 2007. Acceptance of the takecver bid must be received by
Landsbank, Hafnarstraeu 5, 155 Reykjavik, lceland, prior 1o 16:00 on 3 July 2007. The shareholders are responsible for delivery of
the accentance form The Giferor reserves the nght 1o determine whether acceptance forms will be accepted which are received
after the validity period has lapsed The takeover bid may be extended as permitied .n the Act

XVII. Share capital

Actavis's share capital amounts to 15K 3,368,435,053 1r Class A shares divided into egual number shares of ISK 1 each and EUR
10,000,000 divided into 100 Class B shares of EUR 100,000 each. According to information from Actavis’s share registry as at close
of business on 30 May 2007, Actavis had treasury stock holdings of ISK 168,864,509 shares, which accounied for approximately
5.01% of Actavis's 1ssued Class A shares. That same day Actavis had 4,336 sharehoiders and the ten largest sharehoiders were:

No. Sharcholder Percentage Number of shares
] ......... Ambﬂmﬂnanonaum34953)1”?512098
2 londsoanki luxembourg SA oo 730,083,597
g ........ Mkav lS Gmuph( ................................... 50]% ................ ][,885450..’
; GLBHEdge 4]2% . 133713242
. S”aumu!_BuroarasF}arfesthf379% ................ 1‘17830348
6 landsoanki islands hfaosistooy 350 121,113,827
? ...... U-Hm“eam% ................ ]G?EHJTT
S. ....... Ace Way . Cmp .......................................... 3 . 07% ................ ] md 9 }m 5 .
E.J. G”dl_hfew“}mur ................................. 2 50% ................. 8?531702

XVIII. Miscellaneous
The Ufferor does not have information on any shareholder agreement between any of the shareholeers of the Company.

The Offeror has not offered any of the Company's manacement or Board of Directors any form of payment or remuncration other
than is being offered to them as shareholders under this Offer. In case the bid wil be successful the Offerer intends to offer the
management of the Company remuneration and equity participation as would be considered appropnate for the management of a
company like Actavis.

The parties receiving this Gffer are reminded that the Class A shares in Actavis are listed on the OMX Nordic Exchange. Actavis is
abliged, in accordance with Article 53 of the Act, to make public immediately any information on any aspects of importance which
could be regarded as having an effect on the price of securities or which must be made public in accordance with the rules set by
the board of Lhe stock exchange.




the parties recerving this Dffer are enconagen o teac ail rews stems and announcements about Actavis which have bevn published

or will be published or the news <ar of e DMX Nordic Exchange attp fomxgroug comfnordicexchange, during the offer period

The shares are subject 1 taration &s proviaer for ir the Income Tax Act No S0/2003 Shareholders of Actavis are advised to seek
advive on taxation issues from an adependert 1ax adviser concerning therr shares in connection with the takeover bid, particularly

if they are subject 10 1ax 16 any junsae chion other than celand

Panis of th.s official offer document rave been prepared with informaton disclosed by Actavis or otherwise pubdicly ava-lable, and
Offerar discla:ms responsid hiy for the accuracy or completeness of any such information.

XIX. Overseas shareholders

The atrention of Actawvis snareholzers who are citizens or residents of jurisdictions outside Iceland or who are holding shares
for such citizens or residenis and any persan {including, without fimitation, any custodian, nominee or trustee) who may have
an obligation to forward any document in connection with the Offer cutside Iceland s drawn to this paragraph.

Unless otherwise determimed by the Offeror and permiticd by appheable law and requlation, the Offer (s not being, and will
not be, made, directly or indirectly, 1n or into of by the use of the mails of, or by any other means or instrumentahty (inciud-
ing, but not limited to, electraric mail, facsimile transmission, telex, star, telephone, internet or other forms of electronic
commun:cation) of interstate of foreign commerce of, or any facility of 2 national state or other securities exchange of, the
United Xingdom, the Untied States ur any Restricted Jurisdiction and the Offer will not be capable of zeceptance by any such
use, means, instrumentality, facihty, or otherwise from or within (he United Kingdom, the United States aor any Restricted
lurisdiction. 1i

Any acceptance of the Offer received in an envelope postmarked in the United Kingdem, the United States or in a Restricied
Jurisdiction or otherwise appearing to the Offeror or its agents to have been sent from the United Kingdom, the United States
or any Restricted Jurisdiction may be rejected as an invalid acceptance of the Offer. The availability of the Dffer to Actavis
shareholders who are not resident in Jceland may be affected by the laws of their relevant jurisdiction. I you remain in any
doubt, you should consutt an appropriate independent professional adviser in the relevant jurisdiction without delay.

it is the responsibility of any overseas shareholder wishing to accept the Offer to satisfy himself as to the full observance
of the laws and regulatory requirements of the relevant junsdiction in connection with the Offer, including obtaining any
goveramental, exchange control or other consents which may be required or the compliance with other nzcessary formalities
needing to be observed and the payment of any 1ssue, transfer or other taxes ar duties or other requisite payments die in that
Jurisdictian. Any such overseas shareholder shall be responsible for any such issue, transfer or other taxes or duties or other
payments by whomsoever payable ane the Offeror [and any person acting on behalf of any of them] shall be fully indemnified
and hetd harmless by such overseas shareholders for any such issue, transfer ur other taxes or duties or other payments which
such persan may be required to pay.

Copies of this document, and any related documents are not being, and must not be, directly or indirectly, mailed, transmitted
or atherwise forwarded, distributed or sent in, into or from the United Kingdom, the United States or any Restricted Jurisdic-
tion and persens receiving this anrouncement lincluding, without limitation, custodians, nominees and trustees} must not
matl or otherwise forward, distribute or send 1t in, into or from such jurisdiction. Persons wishing to accept the Gffer must
not use mails of the United Kingdom the United States or any Restrnicted Junsdiction or any such means, istrumentality or
facility for any purpose directly or indirectly relating te acceptance of the Offer.

The Offerar reserves the right to notify any matter, including the making of the Offer, to all or any Actavis Shareholders with a
registered address outside of Iceland or whom the Offeror knows to be a custodian, trustee or nominee holding Actavis Shares
for persons who are citizens, residents or nationals of jurisdictions outside leeland, by announcement in a paid adverbisement
in one or more newspapers published and circulated in lceland. Such notice shall be deemed o have been sufficiently given,
despite any fature by any such Actawis Snareholder to receive or see that notice.

1) “Restricted Juristhction” Australa, Canzaza, Japan or dny ether junsdichon where facal laws of regulaticns may result

3 sigraficant sk of coal, regutatory o cremnal exposure Dindormatsn cencermes the Ofler v sent or mage avadable to
Actavis sharehelders in that jurisdtion

XX. Governing law

Thts official offer document, the aceeptance form and any agreements concluded between the Offeror and shareholders in Actavis,
ir relation to the takeover bid, are subject to lcelandic law. Any dispuies which may arise concerning the substance of the takeover
bid shall be resolved by the District Court of Reykjavik, fceland.



Reykjavik, 1 June 2007

Novator eignarhaldsiélag ehf Landsbankl Corporate Finance,

a|1h
Ny D Landsbanki
NOVATOR

Appendices

i. Shareholders acceptance form
2. An addressed return envelope
3. Aletter from Deutsche Bank concerning gyuarantee of payment
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lakeover oid to shareholders
of Actavis Group hf.

Novaior egrerruoseaa e’ (e "0 veen, e wr 0% for g the
oustaraeg Cess Ashares in tre share 2an e o Sty -~ Group n" not slready
ne'd uy compsroes 31 ated wetn the Offerar nr ven - vegeyr, [ihe "Offer”y. Com-
nar e’ ociee A rore Offerar covectvey car T E 1L Tl Cass A shares of
ACLav s, tenreserrg 2purex Mmatey 38510 07 e soen Uaes S oenare cap 18" and
votng righits of Actav s Group hf

[he ofier urice > LUR O 4B v cash tor eacn Class A srsme 're v ar, deLaes aro ercambrances This
price is eguivalert 1o ISK 85 23 at tre leefandic Central Bans b rg [a0na-~ge Rate Tor toe Furo on 9 May
2007, one busiess day prior 1o the announcement of the Offer Tre o'%er pr ce exceeds e prev.ous all-
ume high Actavis closing share price of ISK 79 4 before tne ar our cemerof the Ofer, ach evec on & May
2007 and represented o prem um of aonroxmately:

s 300 io tre clos ng price of [SK 78 2 on 9 May 2007 ure bus ress gay or or (o e anrounce-
ment of the Offer

* 1560 to the average closing price of ISK 73 7 over the taree month pernog to § May 2007
o 21.2% to the average closing price of ISK 70.3 over the s menth period 1o & May 2007

o 2620 to the average closing price of ISK 87 6 over the twelve montic per oe to 9 May 2007

Shareholders listed in Actavis’s shareholder registry at the closirg of trade on 30 May 2007 will receive
an efler document, an acceptance form, a copy of a guaraniee ard a reply envelope Shareholders who
wish to accept the offer should deciare so by signing the acceptance form and send it back, properly
completed, to Landsbanki Islands ki at Hafnarstraets 5 155 Reykjavik, Iceland, "cfo Actavis Offe”, in
the reply envelope provided. Shareholders can zlso aceept tre Orfer by sending the acceplance form,
properly compleied, by fax to +{354) 410 3002 or erter Landsbanks website, www landsbankiss, 2nd use
the access wformation provided in the letter io Actavis sharekolders. Payment for shares in respect of
which accepiances are recerved wit be made in the farm of cash i~ EUR znd deposiied into the respective
sharehelder's bank accaunt specified in the acceptance form in the case that a shareholder does not hold
a EUR account Landsbanii [stands hf. will assist in setting up such an account o tandsbank Islands bhf.
will offer to convert the cash in EUR to 15K ai the spot rate of the date of such conversion.

The takeover bid is vahd from 900 on 5 June 2007 unbl 16-00 on 3 July 2007 and acceptance of the
bid must be received by Landsbanks {slands hi, before the offer vahdity perod expires. The Offer is made
subject fo conditions precedent being met that are detaied in the ofer document that contains further
information about the Offer,

The Corporate Finance team of Landsbanki Islands hf. s aeting as agvisor 10 the Offeror and manager
of the takeover bid. Corporate Finance will be managing the Offer on behalfl of the Offeror. Landsbanki
Islands hf. will also act as a clearing bank for the Offer. The offer document, acceptance form, a letier
from Deutsche Bank concerning guarantee of payment and the reply envelope will be sent to shareholders
and can alse be oblained either from Landsbank Islands hi. at Austurstraet 31, 3rd floor, 155 Reykiavik,
Iceland, or the bank's web site, www.landsbanki.is. The Service Center of Landsbanki Islands hf. provides
further information concerning the Offer, tel. +(354) 410 4G00. Enguines can also be sent to the following
e-mail address: Actavis-tilbod @ landsbankiis




ACCEPTANCE OF OFFER
~ FOR SHARES IN ACTAVIS GROUP HF. -

Name of shareholder ’ leelandic Id, No,
Address i’;st code and town/fcity
Telephone no. ’ Country T T T

The abovementioned pany (hereinattsr akbse reterred 10 as the "Sharebore:™) gwns the {ollgwing numser gt shares in Actavis Group ni | frelanare id No. 50028Y-
7319, according Lo 1ns shareholders' registry of Actavs Group b at the eng of 32 Mav 20067,
0.98 EUR

Number of shares in Actavis Group hf. x Bid price per share
{nereinafter alse referred to as the "Sharss”)

Tetal purchase price in EUR

The Sharehnider heresy agiees ta and aceents, by sigming this accepiance form, the takegveer bid of hovatar eignarhaldsfélag ehf, leeiandic 16, Ko, 850407-0520,
[Reretnatter also referred 1o as the “Offerar™) far alt of my Shares i Actaas Growp hfl a5 siated above, a1 the price per snare of FUR 0.98 o be paid for with cash, all
in accordance with the terms and conditions stated in the ofter documunt pubthishen by the Otferor en 1 June 2007, Paymen: of the purchase price is subject to 1he
particuiars provided in this acceptance form venig accurate and complele

The Shaarcholder confirms that hefshe has reevived in the proper manner the offer document and all accempanying docuents, and consents fo aii the terms and
provisos sel {orth therein by the Orferor In aaditiun, the Sharcholder deciares tnat ne or she s the legal owner of the Shares, that the Shares are free of any marigage
or encumbrance and hereby autharises the Offeror and Lancsbanks [stands bl (o exvrine whether the transfer of title can be accomplished as provided for in Act No.
13101497, on Electronic Registration of Title to Securntties,

Upon the takeover bid being declared uncenditional, Landsbania Islands B, s hereoy granted unlimited and irrevocable authorisation to transfer the Shares from my
electronic secutities account thereinafier aiso referred to as a “V& Account™} and register them in the Dilerar's VS Account, provided that a deposit of the purchase
price in accerdance with the otfer document is made at the same time 1o Lhe Shareholder's bank account as indicated befow. The Shares are registered in a VS
Account with the accaunt opsratar indicated below {please tick as applicoble)

D Byr sparisjodur D Kauphimeg hank: hi. D SPRON

D Glitnir banki kf. D Landsbanks [slands I, D VBS Fjarfestingarbanki hf.

D istensk verabref hi. D MP Flarfestingarbanks hi, D

If the Shareholder does not held a VS Account in which the Shares are registered, this acceptance implies uniimited and irrevocable authorisatien to Landsbanki
isiands hf. 1o open a VS Account to enable the fransfer of the Shares and to perform such other actions as are necessary for the transfer, The VS Account concemed
will only be utilised for the abovementioner purpose, The Shareholder <hall hrar no cost involved in the opening of such a VS Account.

Other V3 Account operotor

Payment of the purchase price will be made no later than § [five] susiness eays after eapration of the Offerar's takeover bid. The Sharehotder reguests that payment
far the Shares will be conpleted as foliows:

I:I [eposit the purchase price in the Sharsholder's LUK vank accoum 38

Bank branch ledger Account No.

D Deposit the purchase price in the Sharehotder's 15K vank acceunt®

Bank branch Ledger Accaunt No.

\:’ Deposit the purchase price in a new EUR account to be sel up by Landsbanki (Londsbonki will sena appropriate applicetion form)
" Convenion (0 15K will be made at the applicabile canversion rate at the tene of payment

icelandic law shall apply to the Ufferor’s takeover bid and thes zocepiance form. Any disputes which may arise concerning the Offeror's \akeover bid or this
acceptance form shall be reselved by the Reykjavik District Court, Iceland,

This acceptance form, properly completed, must be delivered to Landsbanki Islands hf, Hafnorstraeti 5, 155 Reykjavik, leeland, ofo Actavis Offer, or sent via fax
number +{354) 210 3002, before 18:00 on 3 july 2007, Additional copies of this farm can be accessed from Landshanki's website, wwiwlandsbankilis.

Date and focation Signnture

Witnesses to the corret date and the Shareholder's signature and financial legal competency.

Name and id. Mo. Nome and Id. No.

1
D Landsbanki Ny
NOVATOR




2007-06-01 12:49:23

Actavis Group hf. Company Announcement - Actavis takeover offer published

Reykjavik, Iceland, 1 June 2007 — Further to the announcement on 10 May,
Actavis Group (OMX: ACT) confirms that it has received a formal voluntary offer
from Novator, an investment firm led by Bjorgolfur Thor Bjorgolfsson, Chairman
of Actavis,

Under the terms of Novator's proposal, Actavis shareholders will receive
EURO0.98 per share (ISK85.23 in cash based on the Icelandic Central Bank Fixing
Exchange Rate for the Euro on 9 May 2007).

Actavis' Board of Directors, excluding Bjorgelfur Thor Bjorgolfsson, Andri
Sveinsson and Robert Wessman, are currently evaluating the offer and will make
a recommendation to shareholders no later than 8 June 2007, Shareholders are
advised to take no action until the Board makes its recommendation.

A full copy of the offer document is available on www.actavis.com.

For further information:

Actavis Group

Halldor Kristmannsson, VP Corporate Communications
{+354) 535-2300 / 840-3425
hkristmannsson@actavis.com

About Actavis

Actavis is one of the world's leading generic pharmaceutical companies
specializing in the development, manufacture and sale of generic
pharmaceuticals. Based in Iceland, the company has operations in 39 countries,
with over 11,000 employees. The Company's market capitalization is
approximately EUR3.3bn and it's listed on the OMX Exhange in Iceland. For
further information, visit www.actavis.com
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Actavis Group hf. Company Announcement - Actavis Board's opinion of the

Novator offer

Reykjavik, Iceland, 8 June, 2007 — Actavis Group, the international generic
pharmaceuticals company {OMX: ACT), today announces that further to it's
statement on 1 June, 2007, the Actavis Board of Directars has evaluated the
voluntary offer by Novator, an investment firm led by Bjorgo!fur Thor
Bjorgolfsson, Chairman of Actavis.

Under the terms of offer, Actavis shareholders would receive EUR0.98 per share
in cash for A class shares. Having reviewed the offer, the Board of Actavis
(which excludes Bjorgolfur Thor Bjorgolfsson, Andri Sveinsson and Robert
Wessman for the purposes of evaluating the offer) does not believe the offer
adequately reflects the fundamental value of Actavis or its future prospects.
Accerdingly, the Board does not consider the offer to be fair and does not
recommend that shareholders accept it.

According to article 41 of the Act no. 33/2003 on securities transactions in
Iceland, the Board has looked at other factors in the offer in addition to the

price offered to shareholders. These factors include the financing of the offer
and the future plans for the company and its senior management, which Novator
has set out in its published offer. The Board does not believe any of these
factors have a material impact on its decision.

The Board continues to be open to discussions with Novator and will form an
opinicn on new offers if they are submitted.

For further information:

Halldor Kristmannsson, VP Corporate Communications
{+354) 535-2300 / 840-3425
hkristmannsson@actavis.com
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pharmaceuticals. Based in Iceland, the company has operations in 39 countries,
with over 11,000 employees. The Company's market capitalization is
approximately EUR3.3bn and it's listed on the OMX Exhange in Iceland. For
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